
INSTALLMENT OBLIGATION —SECURITY AGREEMENT — DISCLOSURE 
For value received Ihe undersignod *.hereinaft<»r joinily and severally referred to as ' 'Borrower"): J - • 1^« A I N U X\.a "Ji /» A O X I W V./J\. J. H 

* * lljast Name Firs t ) 

i . AekiuxvleilKea that in (.-onjunction herewith, an obligation was created in Ca\ur of Bank Mjut'or 

2. 'rha Durruwer, giintly and severally prumiiies to puy to VALLEY BANK ami TRUST COUPANY. or onler, at any of its lianking hoiues in Salt Lake County. Utah. 

the eum of (» 4 t 7 ^ O ' U . 0 .0) * * * F 0 B . T Y - S E . Y : E N . . T H 0 U S A N D . F I F T Y A N D . N O . / 1 0 0 . - - - . - r . - . T - . ^ r = . - r T . T . r . IJOLLABS. 

siich ToLal of Payrnunf beitiR pnyalile in eqjaJ fruceesslic monthly inatallmcnta r*f 3 . ctjmmoncing on tho day of ., 

U* . , anil continuine un Lhv f̂ ainu tiny of nwh iinil e^e^y month thereafter UTitil piii]. IfolJer may charKe nn amount equal to 5 % o^ $ 5 . 0 0 • v^hiche\'er 'is le:)s. of 

iiiiy iN'i>ir.(.ni moic innn 1 ^ rl:iys> dolinq'jcnt, or. Rt sole discretion of hoJder, Kn.ia u <|pft*rru'' and malce luch deferral charR(.« in Dcooixiunce with the provl3ittnt> of the Utah 

irniforfn Con.-iinier Cru^Lit Code Boriii«vt;r HKi-ees to f>»y InLe charKcs or Ucferrc^l chtTKoa within 1 5 days after demand therefor or notice thereof. 
Borrov.er hi-ts the riicht to i>.Ly in ailvance the unpiiid iialsinc«» of this note and obtain a iiartinl refund of the FINANCE CHARC^E buatMl on the ruJe of 7 8 S • su}>ject to a 

minimum KINAKlTG CHARGE of S 5 . 0 0 if ^hc nmouni financi^ iHitea not excted $ 7 5 . 0 0 **̂  S 7 . 5 0 Vrhen the aminint financed excenlK $ 7 5 . 

' Borrower, in. order (o secure thu paymwitu and oldiyationH described nr referrp^Z ti> and ulher idLyments nnd jtei'formjnces tiue to Kank now existinfc or nrisinjc here-
hfter ur requirerl herein, nil of wh.i-h aio referrwi U* AH '"^ihV'ga.uonR", ifrants to Bank a secuiity interest in ihe following dericril«tl |}ertK>na1 iiropertyi nnd ail additions, 
accessinnfi. and replsu-ements thereto, nil heieinufter referred to ad "collateral": 

Nev^ - Used Yesr Mo^iel M.Ike l'yi>e of Merchandise Serial Numlier 

2 - 2 0 , 0 0 0 ga l lon c a p a c i t y c l a s s fDOTUlAlOOW coi led t ank c a r s m a r k e d USCX 
S e r . #5372 and # 5 3 7 3 . 

(Refer to Keverse for AdiLitional Securit>) 
USB-rURPOSE - - Collateral is i>urchaaed f̂ r̂: fcheck one» 
IJ >'ei-sfln.il uBe and n'>t for nny nLher use. G Businetss use, or inventory, or foi i-esHle. HAgiicuI^^iir}*.!. 

If the coilnteml 2a lieinfif aci{uir<><l vs,ilh the pivcucds of the loan. Bank may disbun-e the lonn proceeds directly to the seller of the ooLlnteraJ; and, if the loan is ti> 
obtain furds or ci-edi*. Borrower reprGsents tJiat the coIlKtcral la novf 'jnenrumbereiJ, *>le.y owned by borrower. 

REMOVAL—Borrourer a^rcjcb that if the colhitcrtl :h a motor vfihicle it will not be removed from the ScHte u£ Utiih and if the colluLeraJ la other kind of property, it will 
not Ije removed frum thp hi*reinafter I'sKsl adilri.-d.-i of Borrower t^.ihoiit written permib&.on of the Seller. ' 

GENERAL — Ail coista and expenses of Bark, in retaJLin^, holding, preparing for bale an<i selliiiK or otherwise reaiiiinK urw^n the collateral in the event of defAjlt 
by Borrower, including court costs and i^asi^nable nttarney'B fees and leffal expenses, ahall conhtitute uddltional Lndehtedneiss of Uie Borrower secured hereby which buriowei-
promiacs to pay on demand. 

This a^rreement constilutea the ent-Ire iDrrccment oetwuen the parttee and tat*y no', bo alterrxl or amended except by a wrltintf aiKned by the [Borrower, accepted by 
Bank and attuched hereto. Any prnvision fountl to l̂ e invalid :shall not invalidate tbe remaimler hereof. Waiver of any default or failure to exerclye any option shall not 
u<-)nsi.ta:e a wn.^er of any other or subsequent default or ritrht. ff this instniment i» bijrr.cd by more than one Rorrowpr, the oblitcations of Borrourerb nhall be joint and 
hevenil THE RLGHlS-' OR PKIVILKGES OKAKTED BANK (INCLUDING, WITHOUT LIMITATION, ALL REMEDIES AND RIGHTS Ol ' SET OET-) ARE ALSO GRANTED 
'IX) BANK'S ASSKiNEE. All words herein bhail be construed to be of such Kendcr,Hnd number ns thn circumstur.ces require nnd the references to Borrower is joint and 
several and includes all persions primarily or aecundarily liable heieunder. Thjb instrum^'nt is to be (;overne4l hy tho \HV/A of the State of Citnh. co-makers, pruaiantois, and 
endoraei-d atrree th^t the p.i>ment.3 and [•erfornKincea hereun4ier may from t ine to t ime be extendetl un<t'i>r modifteil and/or renewed. Bank shall have the ri^ht to insfiect 
the oollateral ut any ruL&unu.biu time ancI PIHIA*. B^mk shall, nave the ri^ht tn d<ite th-& in<lniment iind £il: in any hlhnks. Bank in ui>pf>int«d the a^ent nf Borrower for the 
lim.tacl (Hirpobe of iiign:ni? a Kinnncinfr StiLtement or other required iniftrumcritft. Tiiis instrument shall be hindinfc upon the heirfe, personal representatives, successors and 
assiifna of the ]lnrm%\-er nnd shail inuro to tr.e benefit of the Bank, lis bucreusora and nsb'^cnb. 

INSCRANTE Borrower represents thid he has and will maintain insurance tnnt oor-rrs the Collateral to its full inaurahlc value and hereby assigns to Bank auch 
IK}r*Ion of any prociinda ^he^cof as XHHY rt&u'.t from an izmured caaunlty and be re(ii:.rctl to pay any Obbg-atlon of Borrower, whether or not due, and apiMinls Bank 
Borni^ver's ai{«nt <o make claim £or, nnd rct,eipr for, insurance proceeds. If borrovier uoes not hiive such in.<iurance, then BorTxnver, at hiii own expense asrees to insure 
the Collntemi a^ains"- lotta, damatfe, theft (.Lnd auch othur r:sk3 na Bank mi'iy rcqain*) t.^ the full inssurablc vntue thereof with insurance c^mlpani4X and under po!ic:e6 and in 
form shtiafnctory to Bank. Prvjceeds from inam-unce policica shall be payable to Bank aa its inieret-t may appear and all (wliciGA shall pritv:de for ten { 1 0 ) days minimum 
written canceliaticn notice tt:- BAnh. C-ertificate:i at*e&tinf; the insjrnnce coveraKo shall be deposited %kith Bank. Insurance proceeds may be applied by Bank toward payment 
of any Oblij^alion of Buri.'o^^er, wheiher o* not due. and in such order of upplicatlon rjt Bank may determine. 

Bomiwer may obtain and fumiah his own inaui^nce coverinK loss or damagu 
to security or direct B.ink to apply for insurance. 

I will obtain and furnish insurance coverinR loss or damage to security li&tintj: 
Bank aa loss payee-

ui 
U 

5 -- .or, 
« Date Borrourer 
^ The Bunk ie authorized to apply for insurance coverinir loss or damage to security 

at a ouft of % 

BorroAver 

for a term of _ _ _ .. monthB. 

Date 

The wr.tinv of crutit life or accident and health insurance is not a factor in the 
approval of this extension of credit. By signing tielow, Borrower indicates bin 
tliisire to have Bank apply for: 
(check OB applicable) 

n Credit Life Inauranoe only at a cost of $ 

CI Cr«lit Life and Accident and Health Insurance at a cast of % -

Q Other insurance at a cost cf 9 -. 

K None 

Borrower 
. ..7/16./.7.4 . 

Dale 

INSURANCE COVERAGE DOES NOT INCLUDE PUBLIC LIABILITY INSURANCE OR PROTECT AGAINST DAMAGE CLAIMS. 

THi: PROVISIONS RELATING TO "FILING," "M.AIN'TENANCE," "RIGHT TO PROTECT COLL.^TKRAL," "DEFAULT." "REMED­
IES" AND "NOTICES" ARE ON THE REVERSE SIDE OF THIS PAGE AND ARE A PART OF THIS AGREEMENT. 

1. Proceeds of Loan ...„ _ - $—-47,.Q£L0.,.QI1 .... 
2. Registration, title, license fees ^ f T ^ ^ - ^ 5.0*.Q.O. 
3. Other official fees :.:...:: .!:.'.......f^.Q.i ......: _ S-«=^«^.«^.r, 
4. Insurance; physical damage .....^.....^... $...^ 
5. Insurance; Credit Life, etc ." •: .'. $-..r.r---.-r.--
6. Amount financed (I through 5) $-47,.Q5.Q...Q.Q. 
7. FINANCE CHARGE ::. :• •..:.:...-. ...ul_.-....:... $ 1,.566,-OXl 
8. Total of payments (6& 7) $-.48*Ed6...0.Q 
9. ANNUAL PERCENTAGE RATE 13..I/2. <?{ / f 

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED LEGIBLE COPY OF TIIIS AGREEMENT AND 
EXECUTES/^JIS AGREEMENT AS OF THIS . . I6.th DAY OF ... .Jij.ly , 19...7.4.... 

V 

By 

/ 'AI£EV^^^M^AND TRUST COMPANY 

,....yju.Ii] .̂/t:.. _ 
Social SfO. iir LJ> No. 

Borrdlver 

3.604.l5o}ith.300.West..SLC;mah..8^^^^ 
Addreas 

4"2 LC lKu4 . ri-7.il 

http://adilri.-d.-i
http://ri-7.il


(Continuation of Contract Terms) 

FILING—Borrower warrants tiiat there is no financing stafemenf or security agreement now on file in any public office covering any of Uie collateral or any of the 
proceeds thereof and so long as any of the Obligations remain unpaid or any credit from Bank to Borrower is in use by or available to Borrower, the > Borrower*will not 
encumber the collateral with anyone .other than Bank and will sign and deliver such financing statements or other instruments as Bank from time to time requires to 
comply with the Utah Uniform Commercial Code or other applicable law or to enforce the security interest of Bank and Borrower will pay all filing costs. 

MAINTENANCE—Borrower tlgrees: 1. to use and maintain and register (if required). the collateral in accordance with law, 2. tci pay and Seep it tsee from all Hans, 
taxes, or other-encumbrancer 3-. -to-mitintahi-it injgood condition and to make no material change therein, 4. not to-sell or in any-dtKef way diwoM of,it ,*6. not to use it 
in any manner contrary to the provisions of the insurance coverage and if a motor vehicle not to race, use for hire or dontest. 

RIGHT TO PROTECT COLLATERAL — If Borrower fails to maintain insurance, pay taxes, assessments, costs or any expense which the Borrower is hereunder 
required to pay, Bank may make expenditures for such purposes and the amounts so expended 'shall become immediately due and payable by Borrower to Bank or a t election 
of Bank may together with a loan finance charge as permitted by the Utah Commercial and Consumer Codes bo added to unpaid balance of the debt, and such amounts are 
secured hereby. 
DEFAULT — Borrower shall be in default hereunder if any of the following events occur: 

10. 
11. 

Borrower fails to make payments when due hereunder; 
Borrower fails to timely perform any other obligation hereunder; I 
If any statement, representation or warranty of the Borrower to Bank or to Bank's Assignee, regardless of when made, is determined to be untrue as of the 
date made; 
Borrower becomes insolvent or unable to pay debts as they mature, or makes an assignment for the benefit of creditors, or any proceeding is instituted by or 
against any Buyer alleging that such Borrower is insolvent or unable to pay debts as they mature; 
Entry of any judgment against Borrower; 
Death of Borrower who is a natural person or of any partner of Borrower which is a partnership; 
Dissolution, merger or consolidation or transfer of a substantial par t of tho property of Borrower which is a corporation or a partnership; 
The issuing of an attachment or garnishment, or the filing of a Uen, against any property ot Borrower; 
The assignment by Borrower of, any equity in the collateral without the written ) » n ^ n t of the Bank; f ' ' ' . - . . . ' f ~ _ 
The collateral is lost, stolen or materially damaged; ' ' ^ 
Bank shall deem itself insecure for any reason whatsoever. . , ' . '* • 

REMEDIES'— Upon and after the occurrence of any default hereunder, the Bank may, without notice to Borrower, declare immediately due and payable all amounts 
secured hereby and shall have the remedies of a secured party under the Utah Uniform Commercial Code or other applicable law, and: 

1. Bank shall have the right to enter upon any premises where the collateral may be and take possession thereof, to sell the collateral in accordance with law and 
after deducting all expenses for maintaining, repairing and/or selling the collateral and alt attorney's fees, legal or other expenses of collection, sale and delivery, 
to apply Uie residue of the proceeds of such sale or SEiles to pay (or to hold as a reserve against) all obligations secured hereby; 

2. Bank shall have the right immediately and without sale of collateral or further action by it, to set off against Borrower's obligations all money or other liabilities 
owed by Bank or Bank's Assignee in any capacity to Borrower, whether or not due, and such charge as is made or entered on the books of Bank or Bank's Assignee 
subsequent to a default shall be deemed to have been exercised immediately upon occurrence of such default. 

NOTICES — Notice of sale or other disposition of the collateral or any other notice required, or desired, in connection with this agreement shall be deemed reason­
able and sufficient if mailed to Borrower a t Borrower's address as Indicated in this agreement, postage prepaid, a t least five ( 5 ) days prior to the sale or 
disposition of the collateral or five ( 5 ) days prior to the date a response to the notice is required. Notice to Bank is deemed sufficient one ( 1 ) day after the same 
has been delivered to Bank and, if Borrower has knowledge of the Assignment of this instrument, to Bank's Assignee. 

END OF CONTRACT 

ADDITIONAL SECURITY (Not Usted on Face) 

NEW-USED YEAR MODEL MAKE TYPE OF MERCHANDISE SERIAL NUMBER 

,t J' 

. r r : . t 
Borrowers Initials 

State of Utah 
County of Salt Lake ss. 

-JU 

I hereby certify that this is a true and correct cot)y4)f the origini 

Residing at Salt Lake City, tJtaK,<My Conunissitgi Kx^re3.../t. 

: ! • " : 



ACKNOWLEDGMENT 

STATE OF UTAH ) 
ss 

COUNTY OF SALT LAKE ) 

On this 17th day of July, 1974, before me personally appeared -

T. E. Ashworth and R.E. Ashworth, to me known to be the .persons described in 

and who executed the foregoing instrument and they acknowledged that they 

executed the same as their free act and deed. 

Residing at: ^ / ^ ^ ^ 

My Commission Expires: 

. « . 1 • . *• •• 



. - . _ L h j ^ ^ . - * ^ - • - . " " : r . : ~ -~- - * TH i LTLIT •. •„ » "̂  A ^ - ' ; ::;.••..-̂ :* ̂ 2n^' - ••"'•.•-• T * -. - ^ 

- " ^ J . ^ r ^ 

ACKNOWLEDGMENT 

STATE OF UTAH ) 
•• ss ' ' • , , . , , . 

COUNTY OF. SALT LAKE ), 

On this 17th day of July, 1974, before.me personally appeared 

Robert D. Myrick, to me personaliy known, who being by me duly sworn;-says 

that he is the Vice President of Valley Bank and Trust Company, that the 

seal affixed to the foregoing instrument is the corporate seal of said corporation, 

that said instrument was signed and sealed on behalf of said corporatron^by' - ' 

-authority of its,.8orad of Directors, and he acknowledged that the execution of. 

the foregoing instrument was the free act and deed of said corporation. 

"^^^jESryTOTtc / V TT-T 
• R e s i d i r ^ d t : ^ ; ^ ; ^ . . ^ ^ ^ ^ . 

My Commission Exp 

- ' • e ^ - , 

• ' 1 . ' 

s 


